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INDEPENDENT AUDITOR’S REPORT

To the Members of Foundation for Sandboxstartup Initiatives
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of M/s. Foundation for Sandboxstartup
Initiatives (“the Company”) which comprises the Balance Sheet as at March 31, 2023, the Statement
of Profit and Loss and Cash Flow Statement for the year then ended and notes to the financial
statement, including a2 summary of the significant accounting policies and other explanatory
information. .

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so requited and give a true and fair view in conformity with the accounting principles
generally accepted in India, prescribed under section 133 of the Act read with the Companies
(Accountmg Standards) Rules, 2021, as amended, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, its loss and its cash flows for
the year ended on that date.

5 Basis for Opinion

; We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
! 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial statement section of our report. We are independent of
: the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
: of India together with the ethical requitements that are relevant to our audit of the financial statement
under the provisions of the Act and the Rules issued thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statement and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial
statement and our auditor’s report thereon.

Our opinion. on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially incousi é@’t Wlt]gs )
the financial statements or our knowledge obtained in the audit or otherwise appears to b erially™ {3
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misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

The Director Report is not made available to us at the date of this auditor’s report. We have nothing
to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these financial statement that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act read with read with applicable Rules.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Aundit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, 6/:{_;“ intentional  omissions,
misrepresentations, or the override of internal control. '
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¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statement represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. The provisions of The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of subsection (11) of section 143 of the Companies Act, 2013,
is not applicable since the company is registered under section 8 of the Act.

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations whlch to the best of our
knowledge and belief were necessary for the purposes of our audit; 1D
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b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statement complies with the Accounting Standards
specified under Section 133 of the Act;

e. On the basis of the written representations received from the director as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls as required under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 we state that the company, being a Private
Limited Company : :

i. not having a turnover exceeding Rs. 50 Crores as per latest audited financial statement,
and
ii. not having aggregate of any borrowings from banks and public financial institution or body
corporate exceeding Rs. 25 Crore at any point of timne during the financial year.

: Hence reporting under the clauses referred in the above, are not applicable to the Company for
’ the year.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has no pending litigations which would impact its financial position in its
financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(tes), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly 1@;1:@..__9& invest in

other persons or entities identified in any manner whatsoever by gw/ghﬁhéh\
3 Ye
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v. Th

Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by
the Division from any person(s) or entity(ies), including foreign entities (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and

(c) Based on such audit procedures we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

e company has not declared dividend during the year. Hence, the compliance of Section

123 of the Act is not applicable.

for SURKE

SH & CO.

Chartered Accountants
Firm Registration No.: 0042558

&

Udupi Vikram

Partner

Membership No.: 227984

Bengaluru

July 08, 2023
UDIN: 23227984BGQSII3407
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FOUNDAFHON FOR SANDBOXSTARTUP INITIATIVES
CIN : UF4999K A20ESNPLOR29T7
Regd, Offiee: Next to International Airport, Gokul Road Opp to Gokal Village Hubbuli Dbaewad KA 550030

Balince Sheet as at March 31, 223

Amuount In % Lakhy

|Firm Registation No : 00425355_..—..

Partner
Metnbership No : 22798
Bengaluru

July 08, 2023

Nodes As sl As ot
PARTICUL. ]
CULARS Ref. March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
(a) Sharc capiial 2.1 1.00 1.00
{b) Reserves and surply 22 1,013.48 165553
NON-CURRENT LIABILITIES )
{a} Lonp-term provision 23 HI5. 79 274
CURRENT-LIARILITIES
(@) Shost term borrowings 24 “ .
{b) Trade payables
- Tolal outstanding due 10 micro & small enterprises - .
- Total ouistanding duc to others - .
{c) Other cugrent liabilitics 2.5 182.72 9220
(d) Short-term provisions 26 .60 0.36
Total equity and liabilitics 1.303.66 1,751.87
NON CURRENT ASSETS
(a) Property, Plant and Equipment and Intangible assets
(i} Property plant & equipmant 27 413.47 421.27
(ii} Intangible assets - -
(iii) Capital work in progress . -
(b) Non-current investments 28 505.97 516.60
{c) Non Current Assets 29 0.7¢ 1.67
CURRENT ASSETS
(a) Trade receivables 210 3100 921
(b) Cash and bank balances 2.11 276.45 747,57
{c) Short term Loans & Advances 212 6253 2529
{d) Other current assets 213 2345 10.27
TOTAL 1.303.66 1,751.88
Significant Accounting Poiicies 1
Notes forming part of financial statements 2
Refer 10 our report of even date attached for and on behalf of Board of
for SURESH & CO. FOUNDATION FOR SANDBOXSTARTUP -
Chartered Accountants

 INITIATIVES

N Rathanathan
Director

DIN : 01745689
Bengaluru

July 08, 2023

==

Aravind D. Chinchure
Director

DIN : 06831485
Hubballj

July 08, 2023




FOUNDATION QIR SANDROXSTARTHY INITIATIVES
CIN ; UT4999K A2UNGNPLOD29T7T
Repd. Office: Next o International Adrport, Goket Road Opp 1o Gokul Village FHubbabli Dharwid KA 330030

Statement of Profit nnd Laoss for the year ended March 31, 2023
Amvount dn ¥ Lukhx

. Mutes Year Ended Year Ended
' Uil
PARTICULARS Ref, March 31, 2423 Mayeh 31, 2022
INCOME
Revenue from operations 2.14 5787 136,75
Other income 2,15 24.41 To2Tv
Transfer from capital grant ~ deprecistion equalisution 2.2 40.07 34.72
TOTAL . 622.75 199,41
EAPENSES
Employec benefits 2.16 320,66 157.86
Finance costs 2,17 .15 0.2
Depreciation and amortization expenses 2.7 4475 3798
Orther expenses 2,18 T16.09 201.67
TOTAL L8165 397,63
Profit before tax (458.90) tl‘)m

Tax expenses
a) Current fax - .
b) Deferred tax (income)expenses - . -

Profit after tax (4158.90) (198.22)

Em-nings per share
(Face value of Rs. 100/- per share)

= Basic / Diluted {in ¥) : 2.20 (45,890.30) (19,821 .83}
Significant Accounting Policies 1
[otes forming part of financial statements 2
Refer to our report of even dale atiached for and on behalf of Board of

FOUNDATION FOR SANDBOXSTARTUP
INITIATIVES

NMn Aravind D. Chinchure

for SURESH & CO.

Director Director
DIN : 01745689 DIN : 06831485
Bengaluru Bengaluru Hubhballi
{July 08, 2023 July 08, 2023 July 08, 2023




FOQUNDATION FOR SANDBOXSTARTUP INITIATIVES
CINIUTAD90K A20 ) GNPLID2YTT
Regd. Office: Next to International Adrport, Gokal Roud Opp (0 Goku! Yilkige Hubballi Dharwud KA 580030
Casl Alow stalement for the year eaded Mareh 31, 2023
' Amountin ¥ Lt
8L Particulars Yeur ended Yenr ended
No ' March 31,2023 Muieh 31, 2022
A Cash flow from Operaling activilies
Profit before (mx {458.90) (198.22)
Adfusimenis for:
Depreciation and amontisation expenses 44.75 k¥R
o Finance costs 0,13 012
Interest income from bank on deposits (16.96) {27.20)
Amortization ol capital gran . 40.97) {34.72)
Investment written off 22 0.04
Profit on Invesinient ' (6.98) »
(407.79) 222.00)|
Changes in working capital: '
Adjustments [or {inerease) decrease in operating assets
Trade receivables _ {1.79) {18.52)
Other current assets . {18.19) 35.87
Short term loans & advances (37.24) (107.22)
Adjustments for increase/ (decrease) in operating linbilities
Other current liabitities 90,52 43.47
Provisions 103.31 0.27 |
Cash penerated from operations (271.18) (268.12}
Net income tax paid net of refimd 5.89 747
Net cash flow from / (used in) operating activitiey {205.28) 260.65)]
B Cash flow from Investing activities
Capitat grant received (including interest income) 20,148 119.22
Prototype Grant for Innovators {80.00) (27.00)
inlerest Refunded (47.45) {5.57)
Withdrawn for Execution of Grant (41.80) {0.55)
Purchase of fixed assets ) (26.95) {81.09)
Sale of fixed assets - 472
Reversal of Accumulated depreciation - {0.93)
Purchase of non curreit investments {59.62) (50.09)
Investment written off’ - (0.04)
Interest income from bank on deposits 16.90 2720
Profit on Investment 7.00 -
Net cash flow from f{used in} investing activities (205.69) (14,10}
Continued. ..




FOUNDATION FOR SANDBOXSTARTUP INITIATIVES
CIN:UT4999K A2016NDLO929T7

Regd Offiee: Next to Intemationad Ajrpord, Gokul Road Opp 1o Gokal Villige Hubballi Dierwid KA 580030

Cash flow stntement for the year ended March 31, 2023

Ampunt in ¥ Lakhg|

1N

for SURESH & CO.

Refer to our report of even dale attached

Chartered Aceonntants

Particalars Year ended Year endled
No A March 31, 2023 Mareh 31, 2022
C Cash fow From Financing activities
Finance costs {0.15) {0.12)
Net casit flow from / (used in) financing activities {(),§8) {1 2! :
Cash and bank balances at the beginning of the yeir 4757 1,022.44
Net incrense / (dccreasc) in cush amd bank balanees (A)+HBHC) 471.12) {274.87)
Cash and bank balances at the end of the yesr 276,45 747,57 |
Comi:oncnts of cash and bank balances
Cash in hand - -
Balances with banks 273.90 745,14
Other Bank Batances 2,55 2.43
276,45 747,57

See accompanying notes forming part of financial statements

for and on behulf of Board of

FOUNDATION FOR SANDBOXSTARTUP

INITIATIVES

" N Rafianathan

Udupi Vikram Aravind D, Chinchure
|Partner Director Director

Membership No ; 22798 DIN ; 01745689 DIN : 06831483
Bengaluru Bengaluru * Hubballi

July 08, 2023 July 08, 2023 July 08, 2023
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FOUNDATION FOR SANDBOXSTARTUP INITIATIVES
CIN: U74999K A20 1 6NPLO929TT

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
Forming part of Accounts for the year ended on 31% March 2023

1.1

1.2

1.3

ii.

Backeround:

The Foundation for Sandboxstartups Initiatives was incorporated under Section 8 of the
Companies Act, 2013, vide License No.106722 dt.26.04.2016 and was incorporated on May 06,
2016. Further, the Company has obtained the recognition under Section 12A of the Income Tax
Act, 1961 vide “Certificate U/s.12A of the Act bearing No.CIT(E)BLR/12AITO (E)-2/HBL-
056/AACCF8094L/2016-17 dt. 25.01.2017.

Apart from the above, the Conipany has also been recognised U/s.80G of the Income Tax Act,
1961 vide Approval U/s.80G (5) (V1) of the Act, on 25.01.2017

The Company was formed with the main objectives of purturing, promoting, incubating and
assist in establishment of startups across various social, for-profit and non-profit sectors either
directly or indirectly by establishing a Technology Business Incubator and establishing Testing
Laboratories, Plants, co-working spaces in order to achieve its objectives.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material respects with the Accounting Standards specified under
Section 133 of the Act, read with applicable Ruies. The financial statements have been prepared
on an accrual basis and under the historical cost convention. The accounting policies adopted in
the preparation of financial statements are consistent with those of previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make certain estimates and assumptions in the reported amounts of assets and
liabilities (including contingent liabilities) as on the date of financial statements and reported
income and expenses during the year. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Difference between actual
results and estimates are accounted in the year/period which they materialise.

Revenue Recognition:

Grants, Donations and Program Sponsorships:
General Grants, Donations and Sponsorships are recognized in the year that they are received.

Grants and Donations for specific purposes are recognized in line with the Agreement with the

~ Grantor/Donor and spread over multiple accounting periods in accordance with the requirements

of expending such Grants and reported to the Grantor/Donor.
Any vnspent amount will be shown as unspent grant under current liabiiity.

Grants/ Donations in the form of Fixed Assets or Capital Grants/Donations for acquisition
of Fixed:

In the event, Fixed Assets or the Cost of the fixed assets are received in the form of
Grants/Donations, such Grants are first recognized as Capital Grant and the value of Asset is
recognized in full as Capital Assets in the books of the Company. Further the correspondmg
assets have been deprecmted as per the Accountmg policy followed by




FOUNDATION FOR SANDBOXSTARTUP INITIATIVES
CIN: UT4999K A2016NP1L092077

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
Forming part of Accounts for the year ended on 31* March 2023

iii.

iv.

Other Incoming Funds:
All incoming funds are categorized into 2 categories — Capital / Corpus Funds and General

Funds.

Contributions received specifically, in writing, towards Corpus Fund of the Foundation are

* directly credited to Corpus Fund Account and disclosed as part of Capital Fund Account in the

financial statements. Utilisation of amounts from Corpus Fund are approved by Board of
Directors and disclosed accordingly.

Contributions received Capital Fund of the Foundation, including Funds that are in the nature of
Capital Fund as approved by the Board of Directors, are directly credited to Capital Fund
Account and decisions to utilize the funds credited to Capital Fund are approved by the Board of
Direciors for allocation to projects, which comply with the objectives of the Company.

Wherever Donors have specific requirements as to the treatment of their funds donated as Capital
/ Corpus, such funds will be accounted accordingly and shown separately.

Separate books of accounts including Bank accounts, as may be applicable are maintained for use
of funds for projects out of Capital Funds. Balance if any, at the end of the completion of specific
projects are transferred back to Capital Fund Account,

General Funds are funds which are received for general purposes and applied to all other
activities of the Foundation including specific projects and are accounted as General
Donations/Voluntary contributions under Incoine and Expenditure Account. Funds received
under General Fund Account are to be considered for application to the activities relating to the
objects of the Trust as required under the provisions of Income Tax Act, 1961 and rules framed
there under.

Basis of Accounting:

All revenues, cost, assets and liabilities are generally recognized on accrual basis. Revenue is
recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. In addition, the following criteria shall be applied in
recognizing revenues in the books of account:

{a) Voluntary Contribution/General Donation:

(i) Contribution received other than for Donation in the nature of Capital Fund/Corpus as
specified in this Section are recognised as income in the year of receipt unless same has
to be spent over specified period of time beyond the year of receipt. In such cases, the
Fund relating to the period will be recognised as Income of the Company.

(ii) Contributions received as corpus donation are credited to designated Capital Fund in the
Balance sheet.

(b) Income from advisory / consultancy / policy advocacy and capacity building services are
recognised on accrual basis based on percentage of completion method / agreement with
clients on rendering of services.

{©) Interest income on Savings Bank accounts and Fixed Deposits are accounted on accrual
basis.

(d Dividend is accounted when the right to receive is established.

(e) Income for services received in the form of shares/debentures or other securities of

Incubatees or beneficiaries are recogmsed as Income on the basis of allotment of shares

the case may be.

—t




FOUNDATION FOR SANDBOXSTARTUP INITIATIVES
CIN: U74999K A2016NPLO92977

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
Forming part of Accounts for the year ended on 31* March 2023

1.4

1.6

1.7

].8

Management of Funds
All the funds of the Company held are expendable funds, subject 10 such restrictions or

agreements that may have been entered into by the Company. The Board has complete discretion
for the use of these funds in pursuance of the Company’s objectives.

Fixed Assets

Fixed assets are stated at cost of acquisition inclusive of freight, duties, taxes and interest on
borrowed money allocated to and utilised for fixed asset directly attributable to bringing the
assets to its working condition for its intended use and up to the date of capitalization. Fixed
Assets received in the form of Grants are recognised in accordance with Clause 1.3 (ii)
hereinabove.

Self-generated assets are capitalized at the actual cost of material, labour & other incidental
expenditure incurred to bring such assets into existence, The costs are apportioned to individual
assets on the basis of size, dimension, weight etc.

Software Licenses procured by the Company for the purposes of providing services to its
incubates and other eligible users are capitalized in the Books of Account and writien off over

the period of license granted tc the Company

Leasehold Improvements
The expenditure incurred on improvements to the leasehold premises inciuding permanent or

temporary structures therein are amortized over the period of the primary lease under straight line
basis,

Depreciation;
In comphliance with the requirement of Schedule }l to Companies Act, 2013, the Company has

adopted Straight Line Method of depreciation so as to write off 95% of the cost of the assets
(Excluding Intangible Assets, which are written off 100% of the Cost) over the life of assets
prescribed under Schedule II to the Companies Act, 2013, except for Fixed Assets received in the
form of Grants as stated in Clause 1.3 hereinabove.

The Company has used the following usefud lives to provide depreciation on its fixed assets.

Particulars Useful life as per Useful life used by
Schedule 11 company
COMPUTERS 3 years Jyears
QOFFICE EQUIPMENT 3 years 5 vears
PLANT AND MACHINERY 15 vears 15 years
FURNITURE & FIXTURES 10 vears 10 years

.Intangible assets useful life has been considered as 3 years.

Foreign currency transactions

Remittances in foreign currency are accounted at the prevailing exchange rate on the date of the
receipt of remittance. Expenditure in foreign currency is accounted at the exchange rate prevalent
when such expenditure is incurred. The exchange differences arising on foreign currency
transactions are recognized as income or expense in the period in which they arise. Monetary
current assets and monetary current liabilities that are denominated in foreign exchange are
translated at the exchange rate prevalent at the date of the balance sheet. The resulting g

is also recorded in the profit and loss account. '




FOUNDATION FOR SANDBOXSTARTUP INITIATIVES
CIN: UT4999KA2016NPLO92977

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
Forming part of Accounts for the year ended on 31 March 2023

1.9
il

ses
Hi.

1.11

1.12

Investments:

Long term Investments are valued at cost and only permanent reduction in the value of such
investments will be recognized in the books. Further, Investments received as consideration for
the services rendered by the Company are recognised as Long-Termt Investments at the values
specified in para 1.3(iv)(e) above,

Short Term Investments are valued at Cost or net realizable value, whichever is lower,

Impairment of Investment

The Company has adopted the Following process to identify any impairment in the value of investments
held by as at close of the financial year.

All investments made al face value will continue to be carried at face value in the Balance Sheet. An
impairment would be recognized under the following circumstances

a) A startup has filed OR is in the process for filing with MCA for shutting down OR

b) The Company has not filed its MCA returns for a period of 2 financial years and the Founders
have expressed their inability OR not reachable,

) The startup has filed a declaration with the Company (FS8I) that they do not intend to continue

the startup.

Other Investments made at premium:
a) All investments are provided a minimum gestation period of 3 years from the date of investment.

b) This period of 3 years is reduced if the Company has completely stopped operations OR has
declared in writing to the Company that the startup intends to close down operations.

c) Irrespective of the performance shown by the startups, all investments at premium are carried in
full in the financials for a period of 3 years, _
d) Post 3 years, test of impairment of investment will consider the following:

i) Negative cash flows reported by Startups for 4 consecutive guarters from beginning of 4% year,

ii) Entire Intellectual property of the startup has been rendered obsolete due to change in business
model. :

iii) Any legal issues have been reported by Startup that would  significantly impact its ability to

operate.
iv) Other than mentioned in Sl. No. i to iii above, the investment committee in its review of overall

performance of startups, feels it prudent to partially or fully write down the investment.

Any write down of any investment, partial or full, is approved by the Board of Directors and regulatory
authorities and/or investment partners are informed of this decision.

 Income / Deferred taxes

The Company has obtained the recognition under Section 12A of the Income Tax Act, 1961
and the activities of the Company are charitable in nature. Subject to compliances under the
provisions of Section 11 of the Income Tax Act, 1961, the Company is not liable to any Direct
Taxes, which the Company is compliant. Hence, the Company is not recognizing Direct/
Deferred Tax Liabilities/assets.

Cash, Cash equivalents and Cash flow Statement
Cash and Cash equivalents: Cash and cash equivalents comprise cash on hand, cash in bank and

deposits with banks. Cash equivalents are short-term balances (with an original maturity.atth,
months or fess from the date of acquisition), highly liquid investments that are readily oz
into known amounts of cash and which are subject to insignificant risk of changes ifyi¥

—

%



FOUNDATION FOR SANDBOXSTARTUP INITIATIVES
CIN: U74999K A2016NPLO9297T

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
Forming part of Accounts for the year ended on 31 March 2023

.
.

1.13

1.14

1.15

1L.16

Cash flow statement: Cash flows are reported using the indirect method, whereby surplus /
(deficit) before extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based on the
available information.

Employee Benefits
Defined-contribution plans

The Company’s contributions to the Employees’ Provident Fund and Employees’ Pension
Scheme are as per statute, as may be applicable, and are recognized as expenses in the Income
and Expenditure account.

Defined — Benefit plans

Liability towards gratuity is accrued based on actuarial valuations at the balance sheet date,
carried out by an independent actuary. Actuarial Gains or Losses are recognized immediately in
the Income and Expenditure account as income or expense.

Short term employee benefits

Liability towards short term employee benefits like salaries, social security contributions, short
term compensated absences (such as paid annual leave), where the absences are expected to
occur within twelve months or after the end of the period in which the employees render the
related services and bonus /perforinance incentives etc., are recognized, during the period when
the employee renders the services.

Leave Encashment

In accordance with the Human Resources Policy adopted by the Company, employees are
allowed to carrying forward of accrued paid leaves to the maximum of 45 days over the period of
the employment. '

Miscellaneous Expenditure:
The preliminary expenses will be written off as expenses in the year, the same is incurred.

Borrowing Costs

Borrowing costs that are atiributable to the acquisition or construction of qualifying assets are
capitalized as a part of the cost of such assets. A qualifying asset is an asset that necessarily
requires a substantial period of time to get ready for its intended use. All other borrowing costs
are charged to the statement of profit and loss.

Earnings per share
In determining earnings per share, the company considers the net profit/ (loss) after tax and

includes the post-tax effect of any extra-ordinary item, The number of equity shares used in
computing basic earnings per share is the weighted average number of equity shares outstanding
during the period.




FOUNDATION FOR SANIOX STARTUP INITIATIVES

CIN 2 LIT4999K A20H 6NPLO929T7

Regd. Office: Next 10 International Airpors, Gaknl Road Opp 10 Golwd Villnge Hubbabll Dhavwnd KA S80030

2 NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

PARTICULARS

Ay at
Murch 31, 2023

Amount in € Eakhs

o Asal
Mureh 3t, 4023

2.1

SHARE CAPITAL
AUTHORISED
1000 Equity Shaves of Ry, 100/ Each

ISSUED, SUBRSCRIBED, CAL
1000 Equity Shares of Rs. 100/~ Each

a. Terms/Righis attached 10 Equity Shares

100

|48

100}

1,00

The Company has only onc class of share ie., Equily Shores hoving a foce value of Rs 1004 per share. Eoch Eouity
sharshalder is eruitled Lo one vote per share. Since, the Company is o Section § Compuony, the Company is not permitted o
distribute Profit or Benefit (o members. Hence the Company hos not declared wny Dividend.

b. Movement of Shares during the year
Equity Shares at the beginning of the Year
Add: Issued during the Yenr

Less: Buy back of shares/For ficted Shares

Balance at the end of the Year'

Nos. Noy,
1,000.00 1,000,050
1,000.00 1,000.00
1,{HM.11 1,04H).(H}

¢, Details of sharcholders holfing more than 5% in ¢he paid up share capital of the Compuny

Name of the Share Holder Year ending 31 March 2023

Year ending 31 March 2022

No, of shares  %Holdings No. ol shares  %lJoldings
Equity shares of Rs,100/- ea_ac]t fully paid up _
Shri Shreekant Deshpande 340 3% 340 34.0%
Mahesh B Grampurohit 330 3% 330 33.0%
Prasad Patil 330 33% 330 33.0%
{d) Shareholding of Promoters .
Shares held by promoter at the end of the year
L.} ,
Promoter name No of Shares %% of total "o fhange
shares during the year
Shri Shreekant Deshpande 340.00 34% -
Tatal 340.00 34%
- As at As at
2 RESERVES AND SURPLUS March 31,2023 March 31, 2022
a. Retained Earnings
Opening Balance (309.52) (111.30)
Add: Provision for Dividend Reversed - -
. Add; Provision for Dividend Taxation Reversed - -
Add: Profit/(loss) for the Year {458.90) {198.22)
{768.42) (309.52)
Less: Peoviston for Dividend - -
Less: Provision for Dividend Taxation - -
Less: Transfer to Reserve - -
Closing Balance (768.42) i3l]9.52|




FOUNBATION FOR SANDBOX STARTUF INFIIATIVES
CIN  U7499K A HNIMLO92977
Regd. Office; Next te lnternational Airport, Gokul Rund Qpgy do Gokal Yillage Hubbadll Dhorwad KA 586030

2 NOTES FORMING PART OF FINANCIAL STATEMENT PORTHE YEAR ENDED MARCI 31, 2023
) Amount in ¥ Lakhg

b, Capital Grant - DST' Gol
Opening Balanes 4838 513

Add; Gramis Received during the Year - -

o . Add: Interest aeerued & received during the Year - -

4838 5733

) : Less: Withdrawn for Deprecistion Equalisation R.00 8,05
Closing Balance 41}._.38 4f.34

In terms of Department of Seience and Technelogy (1S, Government of India (Gel} vide their Lotier No: 22/06/201 5.
NEB (C) dated 30.06.16 lhos relensed Capital Grand of Rs.120 Lukbs to be utitised Jor BSTABLISHMENT OF
TECHNOLOGY BUSINISS INCUBATOR & Hubbulli. As por the accousting policy followed by the Company, (he said
Grant has heen treated as capital grant and corresponding assets have been capitalised,

In contibuation af the Company's aceounting policy of Capitalising and Deprecisting the Fixed Assels uequired out off
Capilal Grars and (o withdraw amount equivalent (o Depreeintion on these Fixed Assels from this Capitad Grant and Credit
1o the Revenue Account,

Opening Balul}cu. 256.06 27869
Add: Grants Received during ihe Year . -
Add: Interest acerued & received during the Year - -
256.06 278.69
Less: Withdrawn for Depreciation Equatisation i 23.04 2263
Closing Balance 233.02 254,06

In terms of Deparunent of Information Technology & Biotechnology, Government of Karnataka (GoK) order No. 1T -
THADM 2017 Daied 09.05.2¢17 and the related Mol) with India Elestronies and Semiconducior Association {(IESA),
Company has been sanctioned Capilal Grant of Rs.340 Lakbs and Revenue Grant of Rs.60 Lakhs, Accordingly Company
has received Rs.340 Lakhs towards Capital Grant 1il] FY 2018-19. Using the said prant, the Company has ereated ESDM
Facility at a Total Cest of Rs.356.65 Lakhs, The Company has used Rs.16.56 Lakhs from Incubation Facility Fund as
detailed in Note No.2.2(c) ahove and elher owit Funds,

d. Capital Grant - NIDITI 888 - DST (NER Division)

Opening Balance 694.61 689.03
Add: Grants Received during the Year - -
Add; Interest accrued & received during the Year 3.31 6,13

697.92 605.16
Less: Withdrawn far Execution of Grant 24,40 0.55
Less: Interest Refunded 44,40 -
Closing Balance 629.12 694,61

In terms of Order No.T.No. 18/5/2017-NEB, Ministry of Science & Technology, Depariment of Science &
Technology (NEB Division) (DST - NEB), Government of India, corresponding Mol with DST - NEB, Company has
received a Grant in Aid of Rs.131.25 Lakhs during FY 2017-18 and Rs.525.00 Lakhs during FYY 2018-19 under
NIDHI - Seed Support System (NIDHI - $SS Scheme) (Rs.650 Lakhs for Investments and Balance Rs.6.25Lakhs

" lowards Management Fees). Accordingly the Company has invested during FY 2017-18 Rs,1,25,03 Lakhs , FY 2018~
I8 - NIL , FY 2019-20 Rs.2,55.1] Lakhs & FY 2020-21-NIL in the identified Incubatees under the NIDH! §58
Scheme and Rs.6.25 Lakhs was used for the expenditure relating to implemenmtation of the Scheme during FY 2017-
18. Further, the interest of Rs. 12.17 Lakhs earned during the F.Y. in 2018-19, Rs 18.28 Lakhs in F.Y, 2019-120, Rs
859 Lakhs in F.Y.2020-21 , Rs 6.13Lakhs in F.Y. 2021.22 & Rs 3.05 Lakhs in F.Y. 2022-23 on the said funds are
also considered as part of the Grant.

e Capital Grant - Give2 Aisa
e Opening Balance 37839 578.29

Add: Grants Received during the Year - -
Add: Interest accrued & roceived during the Year - -
Closing Balance 578.29 578.20

In terms of The Foreign Contribution Regulation Act, 2010 the company has got the Registration certificated dated 2151 July
2020 and received FC funds from Give2aisa in F.Y. 2020-21.

f Capita]l Grant - Deshpsande Foundation
Qpening Balance 150.00 150.00

Add: Grants Received during the Year - -

Closing Balance -
Company has received Corpus funds from Deshpande Foundation in F.Y. 202 F1N;




FOUNDBATION FORR SANDBOX STARTUP INITIATIVES
! CIN  L74999KAZDTI6NPLOS2OTT
Repd, Oifice: Next to International Afrport, Golul Rosd Opp 10 Gobal Village Hubbaili INanewad KA S8G030

2 NOTLS FORMING PART OF FINANCIAL STATEMENT FOR T1IE YEAR ENDLED MARCIN 31, 2023
. Ampunt In T Fakhs

g apityl G -
Opening Balance 2908 -
Add: Granis Received during the Year ' 28.80
Add: Interest acorued & received during the Year 0.70 0.28
0.70 2908
Less: Withdrawn for BExecution of Grant 17.40 -
Cloving Balance 12,38 20.0%
O R

[n terms of Department of Infermation T'echnology (IPST) bas launched National Initiative lor Developing and | larnessing
Innovation {NIDHI} Program & Entrepreneurs in Residence{ EIRY is one of the program intraduce wider Nidhi, Wi
NIDHT EER agreement dated 120h Ot 2021 FSSI hos eeeeived the Funds 36 Lakhs for NIDTILEIR support & 3.6 Fakbs For
administration of grant.

h, . Capital Grant - NIDHI PRAYAS

Opening Balance 863 164138

Add: Grants Received during the Year 20.00 #0.00

Add: Interest accrued & received during the Year 217 4.02

Less: Withdrawn for Depreciation Bqualisation 2.03 34

Less: Prototype Grant for lnnovaiors 80.00 21.00

Less; Interest Refunded 3.05 5.57
Closing Balance 138,71 208,63

TOTAL OF RESERVES AND SURPLUS 1i013.4'8 1,655.53

In terms of Order SINE/2019PC25/2019-20¢01), Ministry of Science & Technology, Departiment of Science & Vechnology
{National § & T Entrepreneurship Development Board) Company has received firgt instalment (80%) Grant of Rs. 176
Lakhs {out of which [6 Lakhs is towards operational expenditure) during the financial year 2019-20 & second instalment
(20%) of Rs 44 Lakhs {owt of which 4 Lakh is towards aperationsl expoendityre) during the financial year 2020-21, Total
grant amount is of Rs.220 Lakhs oul of whicl Rs.20 Lakhs is iowards operational expenditure.

The grant is in aid fo establishment of PRAYAS Centre under PRAYAS program at Incubation cenire of the company. In
continuation of same Company has received §0% of first instawent in F.Y. 2021-22 of Second year grant ie., of Rs 120
Lakhs out of which Rs.20 Lakhs is towards operational expendilure and balance 20% received in FY 2022.23.

o

As at As at
2.3 LONG TERM PROVISIONS March 31,2023 March 31, 2022
Provision for employment benefit {Refer Nofe. 2.22)
Compensated absence 5.76 278
Provision for Impairmment of Investment 100.03
TAOTAL 105.78 2.78
‘o As at Ag at
2.4 SHORT-TERM BORROWINGS March 31,2023 March 31, 2022
Secured borrowings - -
Unsecured borrowings - -
’ TOTAL - -
ey e . . As at As at
25 OTHER CURRENT LIABILITIES March 31,2023 March 31, 2022
Liability for expense 40.53 2411
Salary Recoveries - Relief Fund Contributions 1.30 1.30
Statmory dues 6.20 343
Rent deposits - Incubatees 9.53 7.43
Advance from debtors 0.42 0.72
Gratuity Payable {refer note 222} 16.49 -
Unspent grant frefer nare 1.3 )} 107.87 5507
Credit card dues 027 0.14
Others 0.12 0.00
TOTAL
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FOUNDATION FFOR SANDROX STARTUP INITIATIVES
CIN; UT090K A20 1ONPLOS2YT?
Regd, Office: Next to International Abrport, Gokiut Road Opp (o Gokul Village Hubballl Digewid KA 550030
. 2 NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
Aning in ¥ Liakhx
; AR at As al
I'TERM P S10NS
2.6 SHOR RM I"ROVISIONS Mitreh 31,2023 March 31, 2022
Provision for employment benefit (Refer Note, 2.22)
Compensated absence 0.66 0.36
TOTAL 0,66k 0.36
-
2.7 FIXED ASSETS (Related details are enclosed separately)
3 As it As at
" bt TNT bt INTS
28  NONCURRENT INVESTMENTS Murel 31, 2025 March 31, 2022
(a) Investments in Equity Instrmments
- 3Veni Tech Private Limitex] _ 0,02 (102
200 shares of Re. 1/~ cach, Fully paid up (PY- 200 shires of Rs. 14 each)
- Artitechinnovation Pvt Etd 0.20 0.20
2000 shares of Rs.10/~ cach, Fully paid up(P¥-2000 shares of Rs. 10)
- Ascentia Innovalion Pvi Lad _ 0.00 0,00
40 shares of Rs.10/~ each, Fully paid up (PY40 shares of Rs. 10/-)
-Centradoe Tech Solulion Pvi 1.4d 0.02 002
200 shares of Rs. [0/ each, Fully paid up{PY-200 shares of Rs. 10/}
- Ckelp Tech Privaie Limited 0,02 (.02
200 shares of Rs.10/- each, Fully paid up (PY- 200 shares of Rs. 10/- cach)
-Bailygate Informix Pvt Ltd . 1Xe 0.00
40 shares of Rs.10/- each, Fully paid up{PY-40 shares ol Rs.10/-}
Decketrun Tech Pvi Ltd 0.0t 0.01
100 shares of Rs.10/- each, Fully paid up (PY- 100 shares of Rs,10/-)
- Dwail Private Limited 0.02 0.02
200 shares of Rs. 10/~ each, Fully paid up (PY- 200 Share of Rs. 10/- each) :
- Electreps Private Limited 002 Q.02
216 shares of Rs.10/- each, Fully paid up (PY - 216 shares of Rs.10/- each)
~ Intelligrow Cosnsuttancy Services Pvt Lid 0.02 002
- 200 shares of Rs.10/- each, Fully paid up (F'Y-200 shares of Rs.10/-)
- Kakud Post Harvest Pvt I1d 4.00 0.00
19 shares of Rs.16/- each, Fully paid up (PY-10 shares of Rs. 10/-)




FOUNDATION FOR SANDIOX STAILTUR INITIATIVES
_ CIN : UPHODOK AZO16NDLOD9T?
Regrd. Office: Noxt to International Airport, Gokul Road Opp (o Gokul Yilloge Hubbalit Dharwnd KA 580030
2 NOTES FORMING FART OF FINANCIAL STATEMENT FOR THE YEAR ENIED MARCH 31, 2023
Amount {n ¥ Lakhx
P Al Ad
. TRRE ISTMENTS
) 28 NONCURRENT INVESTMENTS Musch 31,2023 Mareh 31, 2022
E ~KotumbDigital Empowerment & Careers Pvt 14d 0.20 0.20
20000 shares of Rs.1/- each, Fully paid up (PY-20000 shares of Rs.1/-)
- Lifetrons Inno Equipment's Private Limited 0.02 0.02
20 shares of Rs.100/- cach, Fully paid ap (PY - 20 shates of Rs. 1004 ench)
« LMGK Agro Products Pvi Lid (.02 (X))
20 shares of Rs. 100/~ each, Fully paid up (PY - 20 shares of Rs, 100/~ coch)
- Nautilus Hearing Solutions Private Limited 0.2 0402
200 shares of Rs.10/- each, Fully paid up (PY- 200 shares of Rs. 10/~ cach)
- Nebeskie Labs Private Limited (102 Doz
200 shares of Rs. 10/ cach, Fully paid up (PY- 200 shares of Rs. [0/~ each)
~Nextndco Innovation Pyt Lid ' 0.00 0,00
24} shares of Rs,10/- cach, Fully paid up {PY-20 shures of Rs, 10/)
-Nturing TechPvi Ltd 0.0 0.00
10 shares of Rs. £0/- each, Fully paid up (PY-10 shares of Rs.10/-)
= Oscillo Machines Private Limited (.00 Q.00
40 shares of Rs. 10/~ each, Fully paid wp (PY - 40 Share of Rs, 104 each)
- Pequrel Microelectronics Private Limited 0.01 0]
100 shares of Rs. 10/~ cach, Fully paid up (PY - 100 shases of Rs, 10/- each)
- Prakriya Entreprencurs Private Limited 0.02 002
200 shares of Rs.10/- each, Fully paid up (PY - 200 shares of Rs. 10/~ each)
« Printalytix Pvi Ltd ' 0.04 0.04
400 shares of Rs.10/~ each, Fully paid up (PY-400 shares of Rz.104)
- Rapture Innovation Labs Pvt Ltd 0.0z 0.02
217 shares of Rs, 10/ each, Fully paid up (PY-217 shares of Rs. (/)
-Scital Talent Services Pvt Ltd : - . 002 |
CY-Nil (PY-200 shares of Rs.10/)
- Shopgro India Private Limited ) 0.02 0.02
200 shares of Rs.10/- each, Fully paid up (P~ 200 shares of Rs.10/- each)
-Skyfire Aplied Intelligence Pyt Ltd 0.02 0.02
208 shares of Rs.10/ each, Fully paid up (PY-208 shares of Rs.10/)
-Spafcolifc Digital Helathcare Technologies Pvt Ltd 0.10 0.10
1000 shares of Rs. 10/~ each, Fully paid up (PY- {000 shares of Rs.10)
Symgrow Technologies Pvt Ltd :
20 shares of Rs. 10/ each, Fully paid up (PY-20 shares of Rs. 104) 0.00 .00
- Tattvalabs Private Limited ' 0.06 0.06

600 shares of Rs.10/- each, Fully paid up (PY- 600 shares of Rs. 10/~ each)

#ﬁg/ A

e




FOUNDATION FOIRR SANDBOX STARTUI INIFIATIVES
CIN : UHMO99K AZOI6NPLO920TT
Rogd. Office: Nexd (o Internntions] Aieport, Golud Rond Opp to Gokal Vilinge 1 ulballi Dhuiswad KA 580030
2 NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 023
Amount bn & Lakhs
- . . Axnt As
N LSTMENTS
28  NON CURRENT INVESTMENTS March 31,2028 March 31, 2022
= Transil Technotogics vt Lid 0.2 (.02
200 shares of Rs. 10+ each, Fully paid up (PY- 200 shures of Ry, 10/~ queh)
- Teansity Digitol Solution pvi Lid 010 0.10
1000 sheres of Rs. 10/~ cach, Fully paid up (PY- 1000 shares ol Rs. [0& coch)
- Adaptive Agritech Solutions Privale Limited 002 0.02
200 shares of Rs.10/- cach, Fully paid up (7Y - 200 shares of 18,10/ cuch)
~ Gowma Non Leather Private Linsited (.42 402
200 shares of Rs. 0/~ cacly, Fully paid up (PY - 200 shares of Rs, 104~ each)
. - Artstreel tnlernational Solution Private Limited ' 0.02 (.02
3 200 shares of Rs.10/- ench, Fully paid up (PY - 200 shares ol Rs, 10/~ cach)
- Freshboxx Private Limited : - 0.2
200 shares of Rs. 10/- each, Fully puid up (PY- 200 shares of Re. 10/- cach)
~ Linkez Tech Private Limited ' - .02
2000 shares of Re. 1/ each, Fully paid up (PY - 2000 shares of Re, 1/ ench)
- Safehands 24x7 Services Private Limited 0.02 (02
200 unquated shares of Rs, 10/~ each, Fully paid up (PY- 200 shares of Rs. |0/ cach)
- Microchip Payments Private Limited - 0.02
200 shares of Rs.10/- each, Fully paid up (PY- 200 shares of Rs, 10/~ cach)
- Phovoezolar Encrgy Private Limited 0.02 0.02
200 shares of Rs.10/- each, Fully patd up (P~ 200 shares of Rs 10/~ each)
-R2PRO PRIVATE LIMITED (.08 0.08
_?7[ shares of Rs. [0/~ each, Iuly paid up (PY - 771 shares of Rs. 10/ each)
- Wide Mobility Mechatrenic Privaie Limited 0.04 0.04
360 shares of Rs.10/- each, Fully paid up (FY - 360 shares of Rs. 10/~ each)
- Inv : Fluxgen Sustainable Technologies Pvi Led ) 0.02 -
200 shares of Rs. 10/ each, Fully paid up (PY- Nil)
- Tnv : Kshira Dhaare Farms Pyl 1d Q.02 -
200 shares of Rs. 10/ each, Fully paid up (PY- Nil}
-Inv : Vendosmart Tech Pvt Led 0.33 -

- 3279 shares of Rs. 104~ each, Fully paid up (PY- Nil}




FOUNDATION FOR SANBROX STARTUP INFTIATIVES
CIN : UT4099KA20 LaNPLDO2O?Y
Repd, Office: Next to International Airport, Gokul Roml Opg to Ciokul Villuge 1inbballl Dharwad KA S8030
2 NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
Amount in ¥ Lakhy
. P As wt Al

28 NON CURRENT INVESTMENTS Murelt 31, 2023 Maveh 31, 2022
- Ekathva Innovations Pvt Lid 0,03 0.03
300 shares of Rs. 10/~ each, Fully paid up (¥~ Nil)
- Fala Tech Pvi Lid . o0 0,00
20 shares of Rs.10/- each, Fully puid up (Y- Nil)
~ Fluxgen LEngg Tech Pvi Lid (102 (1217
211 shares of Rs.10/- each, Fully paid up (Y- Nit)
- Prakrta Consumer Progucts Pyt Lid 0,02 0.02
200 shares of Rs. 10/ each, Fully paid up (PY- Nil)
= Suryanirbhar Technalogy Pvi Lid 0.4 0.on
20 shares of Rs. 1/ each, Fully paid up (PY- Nil}
- Vyamh Farm Equipments Pv Lid : 002 0.02
200 shares of Rs. 10/ each, Fully paid up (PY- Nil)
- Freshboxx Services Private Limited * - 3728
CY- Nil (PY- 636 shares of 5861/ each)
- Microchip Payments Private Limited * . - 12.06
CY-Nil (PY~ 757 shares of Rs. 1593/ each)
- Wide Mobility Mechatronic Private Limited * 2982 - 29.82
13137 shares of Rs.227/- each, Fully paid up (PY- 13137 shares of Rs.227/- cach) :
- Nautilus Herring Sofutions Private Limited * 100,06 100,06
1647 shares of Rs.6075/- each, Fully paid up ('Y 1647 shares of Rs.6075/- cach)
- Nebeskie Labs Private Limited * 30.m 30.01
1235 shares of Rs.2430/- each, Fully paid up (Y- 1235 shares of Rs.2430/- cach)
- Shopgro India Private Limited - NIDHI * 50,06 30.06
324 shares of Rs.6075/- each, Fully paid up (P'Y-412 shares of Rs.6075(- each)
- Electreps Private Limited * _ " 100,01 100.01
1143 shares of Rs 8750/- each, Fully paid up (PY-1143 shares of Rs.8750/- each,)
- Fala Tech Private Limiled * - _
2394 shares of Rs.1044.5/- each, Fully paid up (PY-2394 shares of Rs.1044.5/- each, 25.01 25.01
- AriTech Innovations pvt Itd 94,25 3500
13195 shares of Rs.714.29/ each, Fully paid up (FY- 4900 shares of Rs.714.29/-
each, Fully paid up)

" “Rapture Innovations Lab Pty Ltd 50.01 50.01

851 shares of Rs.5876.5/- each, Fully paid up (PY-851 shares of Rs.5876.5/ each,
Fuily paid up }

¢
N




FOUNDATION FOR SANDBOX STARTUP INITIATIVES

CIN : UT49S0K AZ0ESNIPEOD2UTT

Regd. Office: Next to Internationad Aivport, Gokal Rood Opp to Gokui Villnge Hubbolli Dhurwid KA SA0030

2 NOTES FORMING PART OF FINARCIAL STATEMENT FOR TIHE YEAR ENDED MARCIH 31, 2023

Amsunt in ¥ Lakhs

As at As
e -
2.8 NON CURRENT INVESTMENTS Maveh 31, 2023 Muved 31, 20122
(b} Investmenis in preference shares :
- Preshboxx Services Privole Limited * - 1287
1287 shares of Rs. 10004 cach, Fully paid up (Y- £287 shares of Rs. 1000/~ each)
- Wide Mobility Mechatronic Privale Limited * ' 25.03 2503
2503 shares of Rs. 1000/ each, Fully paid up (PY- 2503 shares of Rs, 1000/ cach)
- Microchip Payments Private Limited * - 797
CY-Nil {(PY-797 shates of Rs. 100(/- cach)
TOTAL 5!@97 516.61
i) Apgregate sinount of quoted investments and market value thereol - -
if) Agpregate amount of unquoled investorents 405.94. 514.61
ili} Apgregate provision for diminution in value of investmens, 100.03 -
tv) Aggrepate in value of Balance Written QfFf of investments, 022 -
Direct investment * 1.72 143
Out of Grane received from NIDI - $8S Scheme * 5014.25 515,18
# Direel Investment represent the Investments in incubatee Enlities, in terms of the Incubation Arrangement with respective
incubatecs. '
* With reference to the Investment under NIDHI 85S Scheme, the said investments are out of the Grants received from DST
under NIDHI - 388 Scheme. Alsa refer Note Mo.2 () above,
As at As at
29 _ NON CURRENT ASSETS March 31,2023 March 31,2022 _
Balances with government authorities 0.79 1.67
TOTAL 0.7 1.67
. As at As at
2.10 TRADE RECEIVABLES March 31,2023 March 31, 2022
(2) Secured, considered good - -
{b) Unsecured, considered good 31.00 29.21
{c} Doubtful 3.57 6.54
Less: Provision for Daoubtful Debts (5.57) {6.54)
3L 29,21
For trade receivable ageing schedule refer Note 2.180 (1} :
As at As at
g
211 CASH AND BANK BALANCES March 31,2023 _ March 31, 2022
Cash in hand - .
Balances with banks:
- in current accounts 313 5.98
-'in savings accounts 270.76 739.16
Other Bank Balances:
- in Deposit Accounts Under lien with Banks - (Less than 12 months) 2.55 243
TOTAL 276.46 747.57
. . - As at As at
2,12 SHORT-TERM LOANS AND ADVANCES March 31,2023 March 31, 2022
Advance to Stafls & Employees 0.04 -
EPT on Arrears of Salary Recoverable - 0.04
Nidhi 555 ELoan 49,99 10.25
Other Loan 12.50 15,00

25.29
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FOUNDATION FOR SANDBOX STARTUPF INITIATIVES
CIN  UFA9K A GNPLOG29T7
Regd. Office: Next to Internationat Airport, Golul Rond Opp to Gukul Village Hubballi IHisrwad KA S80030

2 NOTES FORMING PART OF FINANCIAL STATEMENT 'OR THE YEAR ENDED MARCH 31, 2023
Amonnt in ¥ Lakhs

R An Ayt
213 OTHER CURRENT ASSETS March 31, 2423 Murch 31, 2022
Unsecured and considered good
- Prepaid expense : 1,54 050
Accrued interest ‘ 0.62 1.51
Advance to suppliers 0,49 114
Gratuity fund {refer note no, 2.22) : . 527
Renl Security Deposit 1.88 3.03
Balances with governmietit authorities 589 177
Prepaid Card 0.03 -
TOTAL M IEL
: N . Year Ended Year Ended )
214  INCOME FROM OPERATIONS March 31,2023 Marel 31,2022

Company is a Section 8 Company, formed for mainly to set up and underigking running & masintenance of Incubtion
Centres, Provide Support Services and undertaking Entreprencurship development programs. Furiher, being 1 Section 8
Company, Compariy will also receive Granis/Donations/Centributions ete., from various Govermment & Nen-CGovernment
agencies ¢0 support all the activities of the Company. The details of Income derived from these operations are us follows;

a. Revenue From Incubation & Entreprencurship Development activities 174012 89,40
b. Grani from Supporting Agencies * 383806 47.35
TOTAL 557.87 136.75

* Treated as income from operation, as grants received from donors are iowards aclivities of the company which are funded
by donors gnd company multually,

Year Ended Yeur Ended

115 OTHER INCOME - Mareh 31, 2023 Marel 31,2022
" Inferest income : 16,96 21.20
Interest on income tax refund ' - 0.30
Profit on Investment 6.98 -
Others 0.87 0.44
TOTAL 24.81 27.94
' - Year Ended Year Ended
216 EMPLOYEE BENEFITS March 31, 2023 _Mareh 31, 2022
Salaries and wapes 265 40 144.82
Contribution to provident fund and others 14.87 7.51
Gratuity 2285 (0.38)
Compensated absence 574 1.71
Staff welfare expenses 1.28 2.21
Variable Pay .95 1.58
Staff Medical Insurgnce . 0.57 -
e - : TOTAL 320.66 157.86
O
Year Ended Year Ended
217 FINANCE COST March 31,2023  March 31, 2022
Bank charges ) : 0.15 0.12
- " TOTAL 0.15 012




FOUNDATION FOR SANDBOX STARTUP INITIATIVES

CIN ; UT4809K A0 6NPLOO29TT

Regd. Office: Next to International Airport, Gobul Rogd Opp to Gokwl Vislage Hubballl Dharwid KA S30030

2 NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE ¥ EAR ENDED MARCH 31, 2023

Amound In ® Lakhs

Year Endded

Year Endedd

218  OTHER EXPENSES March 31, 2023 Murch 31, 2022
Rates & Taxes - Renewals & Fees 139 .62
Networking & Training Program 214.74 5670
Office & Qther Lhility Expenses 85.64 5144
Printing & Stationery 631 0.6
Travelling Expenses 34.50 J48
Repairs & Mainlenance
~General 16.9 467
«Eleetrical 4.27 141
-Computers 0.14 0.75
-Buifding B.16 5,04
-Lab maintenance 10,34 21.51
- Vehicles maintenance 4.0 .
Professional Charges 97,76 5.23
Auditors’ Remuneration 1935 1.77
Telephone, Postage & Couricr 0.51 .29
Balances writien off 7816 0.04
bEupairment of Investment 100.03 -
Doubtful debis 5.57 {0507
Loss on Exchange of Fixed Assets - 2.59
Contracl staff payout 10.48 -
Food Cluster Program Expenses 618 -
Leather Cluster Unil Expenses 19.78 -
MED Program Expenses 1.85 -
Miscellaneous expense 12,42 0.64

TOTAL 716,00 201.67
-
: , o ] . A Year Ended Yenr Ended

2,19 The Statutory Auditors’ remuncration includes the following: March 31,2023 Murch 31, 2022
(i} For Statutory audit 1.17 1.06
(ii) For Certification - -
(iif) Income tax matter .78 0.71

TOTAL 1 i25 LI7
\’ Year Ended Year Ended

220 EARNINGS PER SHARE March 31, 2023 Mareh 31, 2022
Profit After Tax attributable to Equity Shareholders (458.503) (198.218)
Weighted Average Number of Equity Shares in cafculating Basic/Diluted 0.01¢ J.010
Nominat Value per share (Rs) ) 0.001 0.001
Basic/Diluted Eamings per share {in %) (45.890.30) (19.821.83)




FOUNBATION FOR SANDBOX STARTUP INTFIATIVES
CIN : U74U99K AZOL GNPEODINTT

Repd. Office: Next to International Airport, Gakal Road Opp to Gokul Villuge |lubbail Dinewit KA S86030

2 NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE ¥ EAR ENDE} MARCH 31, 2023

Amsrsnl i ¥ Lakhs

. . —_— As at A
A CONTINGE . ATHES
224 GENT LIABILITIES Mureh 31,2023 March 31, 2022
a Claitns againgt the Company not acknowledped as dobt - .
b Bank Guarantees - .
c Letwer of Credils : - -
. T Yeor Kaded Yeur Ended
E b u b i v
arsings and Expenditare in Foreign Carreney Murch31, 2023 Mared 31, 2022
Farning in Foreign Currengy - -
Expenditure in Foreign Currency - Capital Expenditure - -
222 Empl hen

The company has defined grawity plan. Fvery employer whe has completed 5 years or more is eligible For gratuity on
separation, worked oul ot as per payment of Gratuity Act, 1972 & The company has adopted Leave Bneashment Policy us
per the policy allowing the employees, the benefit of carcying forward of acerued poid leaves to the maximum ol 45 days
over the period of their employment.

The following table set out the status ol the gratuily plan as required under AS-15.

Ermployer contribution
Benefits paid )
Net liabiliey/{Asset) as at the end of the year -

S

Vo 4

. I As at As al
Movements in accrued lisbility 31 March 2023 3t March 2022
Accrued liability as al beginning of the period 334 4.18
Interest cosl 0.24 0.28
Cyrrent service cosl 5.27 1.94
Benefits paid (1.18) (0.47)
Acluarial (gain) / loss 18.01 (2.10)
Past service cost in total {recognised & unrecognised) - .
Accrued liability as at the end of the year 16,18 3.84
. : As at As at
Amounts to be recognized in the Balance sheet 31 March 2023 31 March 2022
Present value of obligations as on the accounting date 2617 384
Present value of funded abligations as on the accounting date (9.68) -9.10
Fair value of the plan assets -zero as no fund is being maintained - -
Unrecognised past service cost - -
Liability/(Assct} to be recognized in the Balance Sheet 16.49 527
As at As at

. Expenses to be recognized in statement of profit and loss 31 March 2023 31 Mareh 2022
Interest cost 0.24 0.28
Current service cost 526 1.94
Recognised pasl service cost vested - -
Recognised past service cost unvested - -

-+ Net actuarial (gain) / loss 18.02 -2.06
Expected return on plan assets (0.68) -0.55
Net expenses to be recognized in statement of profit and loss 22.84 -0.3%

. As at As at
Reconclliation 31 March 2023 31 Mareh 2022
Net liability as at the beginning of the year 527 2.76
Net expenses ir statement of profit and loss (22.83) 0.39

1.09 212

527



FOUNDATION FOR SANDBOX STARTUP INTFIATIVES
CIN 1 U74998K A201 6NIPLOG2077
Regd, Office: Next to International Airpori, Gokal Road Opp 1o Gokul Village LHubballl Dharwod KA S§0030

2 NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 3, 2023

Anmonnt in ¥ Laldys

. , . Asal As nl
Principal actuarial assamptions 31 March 2023 31 March 2022
Diiscount rate Y% 7.11%
Expected rate of return on assets 71 1% TH%
Withdrawal ‘Adtrition rate 0% T7.00%
Salary escaiation 5.00% 5.00%

Indion Assured
Lives Mortality

Indian Assuired
Lives Monaliey

Mortality Rale as per (2012-14) (2012-14)
- Uliimate Ditimate

Disability Rate (as % of above morality raic) 500% 5,00%

Retirement age 58 58

The valuation has been carried using Projeet Unit Credit Method

"The Following Table Set Oui The Status Of The Compensated absence Scheme As Required Under AS-15.

Movements in acerued Liability 31 M:r:::iZIIZS 3 M:rs::::'zﬂn
Accrued liability as 21 boginmng of the period 3.14 287
friterest cost
Current service cost 574 i3]
Benefiis paid (2,47} (1.44)
Actuarial {gain) / loss
Past service cost in total {recognised & unrecognised) - .
Acquisition/Divesture/Transfers - -
Accrued liability as at the end of the year 5.42 3.4,

As at As at

Amounis to be recognized in the Balance sheet

31 March 2423

S

Presemt value of obligations as on the accounting date

31 March 2022

Net liability/( Asset} as at the end of the year

eV

Present value of funded ablipaiions ss on the accounting date 6.42 314
Fair value of the plan assets -zero as no fund is being maintained - -
Unrecognised past service cost - -
Liability/(Assce) to be recognized in the Balance Sheet 642 314
Current .66 038
Non current 576 2.78
Expenses to be recoguized in statement of profit and loss 31 MaAri:tZOZf! 3t M:rsc:tmlz
Present Value of Defined Benefits Obligation At Beginning (Opening) 314 2.87
Present Value of Defined Benefits Obligation At Beginning (Closing ) 6.42 314
Net Increase in Liability ovar the valuation period 328 0.27
Benefit payments from employer -2.47 -1.44
Benefits Pay-outs from plan - -
Cost of Termination
BenefitsfAcquisitions/Transiers 0 0 i )
less actual return on Plan assets - -
-..Net expenses to be recognized in statement of profit and loss 5.74 1,71
P As at As at
Reconciliation 31 March 2023 31 March 2022
Net Jiability as at the beginning of the year 3.14 2.87
Net expenses in statement of profit and loss 574 1.7]
Employer contribution - -
Benefits paid -2.47 ~1.44
Acquisition/Divesture/Transfers - -
34




FOUNDATION FOR SANDROX STARTUP INITIATIVES
CIN : LIS99KAR016NIN.092977

2 NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED MARCEH M, 2023

Regd. Office: Next to Infernational Airpors, Gokad Road Opp to Golinl Village Hubhalll Bhirwod KA S80030

Amound in € Ealchy

2.23

B)

iii

224

225

_ | . Asal Ayt
Principal actonrial assamplions 31 March 2023 31 March 2022
Drscotnt rate 7.52% T.11%
Expected rale of return oo assets 1004 0.00%
Withdrawal JAtirilion raie B §.00%
Salary escalation 100 7.00%4

Indian Assured
Lives Mortatity
(2012-14)
Lsimate
Disability Rate (as % of ubove mortality rate) 5.00%

Retirement age 58
The valuation has been curried using Project Unit Credit Method

Mortatity Rate as per inble

Related Party Diselosurcs

- Listof related parties:
Enterprise having significant influence /contral over the Company:— NIL
Subsidiaries NIL,
Fellow Subsidiaries (with whom the Company had transactions): - Nil.
Affiliate of refaled parlies (Wilh whom the Company had transactions): NIL

" Key Management Personnel : M. Ramanathan Director
Aravind D, Chinclwre* Direetor/CEQ
Rajiv Prakash Direetor
Geereddy Redidy Direcior

Benjamin Mathew *

Inchiin Assured
Lives Mortality
(201214}
Ultinsate
S5.00%%

58

NIL
NIL
NIL
"NIL

* Mr . Benjamin Mathew served as a CEO of the Company tiil March 31, 2022 . Post that, Mr . Aravind 12.C took over the

role as a full time CEQ of the Company for the FY 22-23.

Statement of materiat Lransactions eug“ mc year

Particul As at As at
ricwars 31 March 2023 31 March 2022
Enterprise having significant influence /control over the Company Nil Nil
Subsidiaries Nil Nii
Fellow Subsidiaries (with whom the Company had transactions): - Nil Nil
Affiliate of retated parties {With whom the Company had transactions):
Remuneration To Whole Time Direclors/Chief Executive Officer
Managerial Remuneration:
- Rajiv Prakash 5.61 3227
- Benjamin Mathew : - 19.40
= Aravind D. C - CEC of the Company 28.49 -
Disclosure under Micro, Small and Medium Enterprises Development Act (M SMED] 2006
T Partieuls Year ended Year ended
renan 31 March 2023 31 Mareh 2022
- The principal amount and the interest due thereon remaining unpaid to any Nil Nil
- The amount of interest paid by the Company along with the amounts of the Nit Nil
~ The amount of interest due and payable for the period of delay in making Nil Nil
- The amount of interest acerued and remaining unpaid at the end of the year Nil Nil
- The amowunt of further Interest remaining due and payable even in the succeeding Nii Nil
Lmpairment of Assets

During the FY 22-23 company has conducted Impainnent test on Investmenss and idemifted that Investments in “‘Freshboxz
Services Pvt Lid ™ and “Microchip Paymemts Private Limited” have completely stopped operations, Hence Investment
imbooks.

Committee has approved 1o write off the value of Rs 70.12 Lakhs of such [nvestment]

¢
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FOUNDATION FOR SANDROX STARTUR INFVIATIVES
CIN : UT4909K A2016NPLOYIF?T
Regd. Offlce: Next to luternationat Aivpart, Gohut Road Opp to Gokwl Yillaie Dulhadli Dharwad KA SHIG30

2 NOTES FORMING PART OF FINARCIAL STATEMENT FOR THE YEAR ENDED MARCIE 3, 2023
Amaonnd dn ¥ Lakhy

2,27 The previous year's fgures have been regrouped / reclussified wherever necessury 10 correspond witle the cusent year's
classification. Funther, disclosures are amended wherever neeessary, in Hoe with the amemdmants in Schedule 1 vide
Notification dated Marcli 24, 2021,

228 Micro Emtreprencurship Bevefopment Programe (MEDPY is migrmed fram Deshpande Foundation to Foundation foe
SandboxStartup Initiatives from July 2022 ad the same bas been incladed in coment year's ligaires. The previous year's
figures have not been regrouped / reclassificd wanl, MEDP,

229 . Investment in “Antiscch Innovations Pyt Lad™ and “Rapiare Innovmions lab Pyl Ltd"” was erronconsly disclosed ider
Lonrns & Advances ander Current / Non-Current Assets in the (fnopcial stalensents G dhe yenr ended March 31, 2022,
The same has been rectified and correctly disclosed vrder Non-Corrent Investments in ihe ennent year's fnuncinl
statements. Accordingly, the previous year's figures have also been eesinted.

2.30 To the best of our knowledge and belicl, other than as disclosed in the notes to e accounts, no mds have been
advancexd or loaned or invesied {either from borrowest funds or share premium or aay ather sources or kind of ftnds) by
the Company to or in any other porson{s) or entiy(ies). including foreign eatitics (“Intermedinries™). with the
vnderstanding, whether recorded in wriling or olberwise, thia 1he imermediney shall, wheiber, directly or indireetly lend
or invest in other persons or entitics identificd in any manner whatsoever by or on behall’ of (he Company ("Ulliate
Beneficiaries™) ar provide any guaratitee, securily or the like on behalf of the Ultimale Beneficiaries, and

To the best of its knowledpe and beléef, other than os disclosed in (ie notes to the accounts, no Misds have been reeeived
by the Division from any person(s) or entity(ies), incloding foreign entities (“Funding Panties™), with the undersianding,
whether recorded in writing or otberwise, that the Company shall, whether, dirgetly or indirectly, lend or invest in other
persons or entities identified iny any manner whatsosver by or on bebalf of the Funding Party (“Ultinsne Benefictaries™) or
provide any guarantee, seeurity or 1he like on behall of the Ultimate Beneficiaries

Refer to our report of even date attached for and on behall of Board of
for SURESH & CO.

FOUNDATION FOR SANDBOXSTARTUP
INITEATIVES

W, e

-

< { Bangalore

Udupi Vikram N Refmanathan Aravind I). Chinchure
Partner Director Director

Membership No: 2 DIN : 01745689 DIN : 06831485
Bengaluru Bengalury Hubballi

Taly 08, 2023 Juty 08, 2023 July 08, 2023




